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THECOMPANIESACT,1956

COMPANYLIMITEDBYSHARES

ARTICLES OF ASSOCIATION

OF

AASTAMANGALAM FINANCE LlMITED*

TABLE A

1. a) Subject as hereinafter provided the Regulations in Table A in the First Schedule to the
CompaniesAct 1956, shall apply to the company.

b) Regulations64 to 71, 84 and 99 shall not apply to the company.

INTERPRETATION

2. a) 'TheCompany' or 'this company' meansAASTAMANGALAMFINANCELlMITED*

b) 'The Act' means 'the Companies Act, 1956' or any statutory modifications or re-enactment
thereof for the time being in force.

c) 'Board' or 'Board of Directors' means a meeting of the Directors duly called and constituted or
as the casemay be the Directors assembledat a Board or Directors of the Company collectively.

d) Words importing the singular number include, where the context admits or requires, the
plural number and vice versa.

e) Words importing the masculine gender also include the feminine gender

CAPITAL

3. "The Authorised share capital of the Company is Rs.l0,OO,OO,OOO(Rupees Ten Crores only)
dividend into 50,00,000 (Fifty lakhs) equity sharesof RS.l0 each (RupeesTen only) and 5,00,000
(Five lakhs) Cumulative Redeemable Preference Shares of Rs.l00 each (Rupees One Hundred
only)"

* The name of the Company is changed from UPASANAFINANCELIMITED to AASTAMANGALAM
FINANCELIMITEDvide Special resolution passed through Postal Ballot on 28th January, 2022, results
of which were declared on 29th January, 2022 subject to approval of Registrar of Companies.

For UPASANA FINANCE LIMITED
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different classes of shares all or any of the rightsand privileges attached to each class may,
subject to the provisions of sections 106 and 107 ofthe Act. be modified, commut ected
or abrogated, or dealt with by Agreement between the Company and any per orting
to contract on behalf of that class, provided such agreement is ratified in writing ........•ers of
atleast three-fourths in nominal value of the issued shares of the class or is coJilfirmed by a
Special Resolution passed at a separate General Meeting ofthe holders of shares ofthat class.

12. The shares in the capital of the Company shall be un he control of the Board who may allot
or otherwise dispose of the same or any of them to su ersons (lNhethe bers
or not), in such proportion and on such terms and con s andeilherat
or at a discount against payment in cash or kind and at such time as they m
think fit and proper.

13. The Company shall have a first and paramount lien uppn all the shareS/de
fully paid-up shares/debentures) registered in the name of eachmembe
jointly with others) and upon the proceeds of sale thereof for all moneys
payable or not) called or payable at a fixed time in·respect of such shares/d d no
equitable interest in any share shall be created except upon the footing andcoriditionlhatthis
Articles will have full effect. And such lien shall extend to alt dividends and bo m time
to time declared in respect of such shares/debentures. Unless otherwise 8gl"9 istra-
tion of a transfer of shares/debentures shall operate asa waiver of the Com any,
on such shares/debentures. The Directors may at any time declare any sha
wholly or in part to be exempt from the provisions of this clause.

14. The Directors may, if they think fit, subject to the provisions of Section 92 of the e to
and receive from any member willing to advance. the same whole or any part 0
due upon the shares held by him beyond the sums actually called for, andupo mount
so paid or satisfied in advance, or so much thereof as from time to time I3xceeds the amount
of calls then made upon the shares in respect of which such advance has·been made, the
Company ,ay pay interest at such rate, as the m7mber paying such su ceand the
Directors agree upon provided that money paid in advance of calls shall a right to
participate in profits or dividends. The Directors may at any time repay ttl ount so
advanced.

The members shall not be entitled to any voting rights in respect of the moneys sopaio by him
until the same would but for such paymen, become presently payable.

The provisions of these Articles shall rnutajs mustandis apply to the calls on debentures of the
Comapny.

SHARES AND CERTIFICATES

15. The Company shall cause to be kept a Register and Index 01 Memoers
Sections 150 and 151 of the Act. The company shall be eftititle~cn()KE~ep·ln.an~t~
outside India a branch Register of Members resident in that State or

16. The shares in the capital shall be numbered orc)on~ss,ivelvac(~OrIClln,a.lO(t
denomination and except in the manner herein before
Every torieited or surrendered share shall continue to bear the ._-''".__ . b:'llNhi¥t\t!~~!;~~Je\fias
originally distinguished.

Where at the time after the expiry of two years from the formatiohofJtle compariy .. ..... ~me
17. afterthe expiry of one year from the allotment of shares i~the Company ma~e f I:l?:flrsulme

after its formation, whichever is earlier, it is proposed to Increase the subscnbeocapltal oHhe



19. Nothing in Article 17(c) here or shall be <;je(:lmed :
(a) To extend the time within which the offer sh(501lcfbea,CCI~pt~ed
(b) To authorise any person to exercise the rialhf()t'rlemmciatidr

ground that the person in whOse favour
take the shares comprised in the ,nl"ii<ltir\n

20. Nothing in this Article shall apply. to increase VI· ~11't:·

caused by the exercise of an option attacllecl to' the ('JlebeD
Company:
(i) To conve rt such debentures or loans into shares

(ii) To subscribe for shares in the Company (whether
or otherwise).

Provided that the terms.of issue ofsllch debentures or the
providing tor such option and such term :
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(a) Either has been approved by the Central Goyemrnenfbefore the issueofttle l:ieoentores
or the raising of the laons or is in conformity with the Rules, if any, rn~de by that
Government in this behalf; and

(b) In the case of debentures or loans or otherthan debentures issued to orloaos<obtained
from Government or any institution specifiedbythe Central Govemrnentlh thiSbehalf, has
also been approved by a special resolution passed by the Company in GeneratMeeting
before the issue of the debentures or raising of the loans.

21. In addition to andwithout derogating from the powers torthatpurpose conferredq!")theBoard
under Articles 17 to 20, the Company in GeneralMeeting may, ~ubiecttoU1eproViSjons of
Section 81 of the Act. determine that any shares (whetherforming part of the original capital
or of any increase~ capital of thecompany) shall beofferedto sU9hpersons(~eth~r I'nbers
or not) in SU?h proportion and on such terms and.cond!ti.9nsandei.ther (subjectto e . iance
with the provisions of Sections 78 and 79 of the Act) ~t a premiu~ or pa(grlit~~i~~ount, as
such General Meeting shall determineand wit poweno givea9Y persop(r'~~t~~m~~ber
or not) the option or right to call tor. of or beal shares of any class of mE:lq2mp~nyeither
(subject to cornpllance with the provisions of Section 78 ancl79 oUhf;!Act) ata pr~rijiurnor <!.t
par or at a discount, such option being exercisable at such time and for such cons~~ration as
may be directed by such General Meetingor the CompanyJn Gen~ralMe~tirtgm~vml;lke.arw
other provisions whatsoever for the issue, allotment or disposal·of any stiare$.

22, Any application signed by or on behalf of an applic~nttor shares in the Co. .-,..... 1!9wedby
an allotment of any share therein, shall bean acceptance of shareswithin themea ,ng of these
Articles and every person who thus or otherwise I;lcceptsany shares and whose narn~is on
the Register shall, for the purposes of these Articles be a memb.er.

23. The money (i1any) which the Board shall, on the.aUotment of anyspares ~ip~T~~~bythem,
require or direct to be paid by way of deposit, callorotherwise, in resp~ct of~n¥~h~rf;!~allotted
by them, shall immediately on the insertion of the name of the allottee in: the =R~Q!~terof
Members as the name of the holder of such shares, become a debt due to and recoverable by
the Company from the allottee thereof, and shall be paid by him accordingly.

24. Everymember, or his heirs. executors.administr~t9rs or~~igns, stiall paY~()~~~8?TPanythe
portion of the capital represented by his shareor stjareswhichmay, f()rth~ti!'P~b~jn9,~main
unpaid thereon. in such amounts. at such time ortimes, and insuchmanneras.the.!.3oar<;f shal"
from time to time in accordance with the Company's regulations, require or fixJor the..payment
thereof.

25. a) Every member or allottee of shares shall be entitled within One mOl1thfrornthe date of
application for registration of transfer or three months from the date ofallotmeflf(orwithin
such other period as the conditions of issueshall provide)without pavment..
(i) to receive one certificate for all his shares or
(ii) to receive several certificates each for market lots of shl;lre~held by any number,

speCifying the name of person in whose favour it is issued the.Share$.tpWhich it
relatesand the amount paid-up thereon.

Such certificate shall be issued only in pursuance of a res9Iu~io.npassed ~y~
surrender to the Company of its fetter ofallotment or ~sJr~ctioq~'.9()upol'!~91
save in cases of issues against letters of accf;!ptaI")C~or ...ofrenun~'ation .
bonus shares. Every such certificate shall be iss,,",edunderthe cOl)'lmon
which shall be affixed in the presence of two Directors or persons actingiort



Directors under a duly registered power'ofath)rneVc
appointed bylhe Board for the purpose, tWi) nilrA(~tnl'!'l(,lrtt1Air

or other person as aforesaid shall sign
of the Board permit it, atleast one of heafo!resiaidltwQCtItectQrS
a Managing Director. Particulars..o.f
Register or Membe rs against the name
date of issue.

26. a)

decrepit. worn orWhil':lfl;! U1A iMI'lA!::.

duly utilised, unless the
surrendered to jhe
certificate.

b)

c) If a share certiiicate is !ostordestr'oyed,a new certjtic~te in lieu
with the priorconsent of the Board and an such terms, if
as to the payment of out-of-pocket expenses incurred
evidence, as the Board thinks fit. and on payment of a
certificates.

d)

e) Where a new share Gelrtifi(~atE~hlas
above,particulars of eVl9ryS\Jcmsinal
and Duplicate
certificate is
the new certificate is I:>:>UCIJ. CIIIU

Members by suitable
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f) All blank forms to be issued for issue of
shall be done only on the
consecutively machine numbe
hues relating to the printing of
of such other person as the
other person aforesaid shall oe.resPQrlslt!le
Board.

g) The Managing Director of the Company for the time
Managing Director, every Director of the Company
nance, preservation and safe custody of all
share certificates except the blank forms of
above.

h)

i) Provided that notwithstanding
Rules or Regulation or req ur""m' ....tc: Int
Act or the rules made vnde jriH=,~ j"'!n'~tr~'t't"'yQ.::In'
or rules applicable in this behalf.

j) The provisions of this

27. If any share stands in the names of two orrnore persons, the person
shall. as regard receipts of dividends or bonus or service of notices arn~alllori~pyolnlerlma1tter
connected with the Company, except voting at meetings, 'and the "..,,"""'..,
deemed the sole holder there of, but the jOint holdersof !:Lc:h•.,.'", ·.,h",11

jointly, liable tor the payment of all instalments and calls due inr'es~:Jeotot
all incidents thereof according to the Company's regulations.

28. Except as ordered by a Court of competent
snail not be bound to recognise any equit
or (except only as is by these Articles othe expressly prCIVIOeO}
share other than an absolute right thereto in accordance with
time to time registered as the holder thereot; but the Board shall
discretion to register any share in the joint names of any two or more pelrSOII')Si;()rtIJe
or survivors of them,

TRANSFER AND TRANSMISSION

29. The Company shall keep a 'Register of Transfers' and therein snc:UI<.I~.e
entered particulars of every transfer or transmission of any

30. The instrument of transfer shall be inwriting and all the provisions of
statutory modifications thereof for the time being shall be C!UI1'1C()rn~IU'
transfers of shares and the registration thereof.

31. The instrument of transfer duly stamped and executed by
be delivered to the Company in accordance with the UlUV'''''U,
Transfer shall be accompanied by such eViiC1e,r1CE)as me tICal
of Transferor and his right to transfer the shares and
shall remain in the custody of the Company until
Transferor shall be deemed to be the holderoisuch shares
have been entered in the register of Members in respect th",or"""f



37,

8

32:.

33.

34.

The company shall give efh:tcf'lo Bltra,nsrnis:sioilof 51
share certificates, and shall
lodgement of a proper applica,tion for such ,........,....'1 .. "11'1

35. Where, in case of partly paid shares,an ap~)IiC~itjohf(k
the Company shall give n()tice of the aPIPUc:atiC)n
provisions of Section 110 of the Act.

36.



9

entitle to the shares standing in the name of a deceased member.
38. Noshare shall inany circumstances besubscribed for by, or transferred to, any infant,insolvent

or person of unsound mind.

39. Subject to the provisions of the Act and Articles 35 and 36 any person becoming entitled to
shares in consequence of lunacy, bankruptcy, or insolvency of any member, orbyany laWful
means other than by a transfer inaccordance with these Articles, may, with the consent of the
Board (which it shall not be under any obligation to give) upon producing such evidence that
he sustains the character in respect of which he proposed to act under this A r of such
title as the Board thinks sufficient, either be registered himself as the holdero shares or
elect to have some person nominated by him and approved by the Board registered as such
holder; provided nevertheless, that it such person shall elect to have his nomineeregistered,
he shall testify the election byexecuting in favour of his nominee and instrument oflranster in
accordance with the provisions herein contained, and until he does so, he shall not be freed
from any liability in respect of the shares.

40. A person entitled toa share bytransmission shall, subject to the right ofthe Soardla r,etainSUCh
dividends or money as hereinafter provided, be entitled to receive, and may be given a
discharge' for, any dividends or other moneys payable in respect of the share.

41. No fee shall be charged by the Company for the following viz:
(a) for registration of transfer of shares and debentures, or for transmission·of Shares and

debentures;

(b) for sub-division and consolidation at share and debenture certificates and forsut);.division
of letters of allotment, split, consolidation, renewal and transfer receipts into denomina­
tions corresponding to the market units of trading;

(c) for SUb-divisionof renounceable letters of right;

(d) < for registration of any power of attorney, probate, letters ot administration, SucceSSion
Certificate, Certificate of Death, Certificate of Marriage or other legal representation.

42. The Company shall incur no liability or responsibility whatsoever in consequence of its
registering or giving effect to any transfer of shares made or purporting to be made by any
apparent legal owner thereof (as shown or appearing in the Register of Members) to the
prejudice of persons having or claiming any equitable right,title or interestto orjrfthe said
shares,notwithstanding that the Company may have had notice of such equitabfe right.title or
interest or notice prohibiting registrationof such transfer,and may have entered suChnotice,or
referred thereto,in any book of the company and the Company shall not be boull r required
to regard or attend or give effect to any notice which may be given to it of any Ie right,
title or interest,or be under any liability whatsoever for refusing or neglecting though
it may have entered or referred to in some book of the Company,b pany shall
nevertheless be at liberty to regard andattend to any such notice and hereto if the
Board shall so think fit.

BORROWING POWERS

43. Subject to the provisions of Sections 58A,292 and 293 of the A.cUheBoard may
time,at its discretion by a resolution passed at a meeting of the Soard aoce
members either in advance or calls or otherwise and generally raise or borro
paymentofanysumorsumsofmoneyforthepurposeoftheCompany.Provided,



44.

45. AnydebeTltu(l::s, de:befltw,&,!;.to<::k
otherwise and may
denornination, and

46. The Board s!',aHcause a prc>perRj~Qll:;tel·toIbel{epUJla~X)l'1:i_ar
1430itM Act. of all roortQa,QI
the ComparYy' - and
mclUSNe) of the

47. The company shall, f arlYtime it ilssuesldet,enltul
holders in accordance with !,:",,.'tit'lM

in any State or Country outStd!~I
State or Country.

DIRECTORS

48.
49. The Soard mayaplPoints,nalte.rna1:eOI~ctolrtoactfO(a!JII~

Oiroot(}r'}
the meetings ot theBoardal'E~ontiirn:lft~rhetid.,An~rrm:lte
shan not 1101>:1 office
whose p1ace he has beenapDOinted
returns to the said e:".fo 11I-"at"""""
SO fat urn s to the
reappointrnent of
di!'eCtorand not to ,....,. ........

50.

51.

52. Every Director shall be entitled to be paid (~IIt'ravleUirlQ
incurred by him in attending and t:U"Hl,lflQIIUI:n
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committee thereof or general meeting of the Company or in connection with the business of
the Company.

53. The business of the Company shalf be managed Directorswho may pay all expenses
incurred in getting up and registering tne Comp nd exercise all such powers of the
Company as are not by the Act or any statutory modification thereof for the time being in force,
or by these Articles. required to be exercised by the Company in General Meetings subject
nevertheless to any regulations of these Articles, to the provisions of the' and to such
regulations being not inconsistent with lhe aforesaid regulations or ® may be
prescribed by the Company in General Meeting; but no regulation ma 0 ny In
General Meeting shall invalidate any prior act of the Directorswhich wo alid if
that regulation had not been made.

54. The Board may appointment at any time and from time to time by a power of attorney under
the Company's Seal any person to be the attomey otthe Companyfor such purpos and with
such powers, authorities and discretions not exceeding those vested in or exe Ie by the
Board by or underthese articles and for such period and subjectto such conditions as the Board
may from time to time think fit and any such appointment mayjf the Board thin made
in favour 'of the members or any of the members of any firm or Company <or members.
Directors Nominees or Managers of any Fi mpany or otherwise infav orany body
of persons, whether nominated directly or i ectly by trw Board and any such power of
Attorney may contain such provision for the prot tion of convenience of persons dealing with
such attorney as the Board may think fit.

55. Subject to section 292 of the Companies Act, 1956 the Board may delegate mlorany of its
powers to any Directors jointly or severally or to anyone Director at its discretiOn.

56. The Directors may exercise all the powers of-the Company to borrow money or without
security and to mortgage or charqe its undertaking, property and uncalledcapi ndto issue
debentures among members only, bonds and other securities, whether outright scoifateral
security for any debt, liability or obligation of the Company or of any third party. Such
debentures, bonds or other securities may be issued at a discount, premium.or.otherwise and
with any special privilege as to redemption. surrender, drawings or otherwise.

57. If the Directors or any of them or any other persons shall become personailyUable for the
payment of any sum primarily due from the Company, the Board may execute ol"ca.useto be
executed any mortgage, charge or security over or affecting thewhole or any part()f the assets
of the company by way of indemnity to secure the directors or any other persons so becoming
liable as aforesaid to many loss in respect of such liability.

58. Subject to the provisions of Section 314 of the companies Act 1956, it any Di
appointed to advice the Directors as an expert or be called upon to perform e
make a special exertion for any of the purpose of the Company the Director
Directors such special remuneration as they think fit which remuneration
of either salary, commission or a lump sum and may either be in addition to 0
the remuneration specified to in the last preceding articles.

59. The Board may, from time to time, declare and pay to the members such inte
appear to the board to be Justifiedby profits of the Company, for the whole or
year and out of any undistributed profits of any previous year and or out ohmy
can be lawfully applied for payment of Dividends.

i) The Board may at any timeand from time to time set aside out of the profits of the company
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ii)

61. Unpaid or Unclaimed Dividend:
Where the Company has declared a dividend hj,t .....,;I'h ha.s rlotb$enpa.idlor.JtheiQr~i!lt!e.~
warrant in respect thereof has ,._.,M~'''''~1"­
any shareholder entitled to the 081"mlent·ofl
the date of expiry of the said peliQa ot44 I

scheduled bank called "Unpaid Fl;\I,tiQnti ,,,,N

account, the total amount of dividend whlicl1lremaiimrurlna<iOj)rj!rln~tal~Qrll0.w
warrant has been posted.
Any money transferred to the unpaid di..,idemd aocOIJntoU!M.~~~Y '\(!j'hicil't.n~m
or unclaimed for a period of thrEileyears from thE'! nllltA ,of
the Company to the general revenue account
so transferred to the general revenue account nlaVioeurt"~
the shareholders to whom the mQneyis due.

No unclaimed or unpaid dividend,shaU be t"rl.:.n' .. "

MANAGING DIRECTOR
62. The Board may, from time to time, appointone or more 0,1tneirl

Director or Managing Directors .for such term
salary or commission or participation in
otherwise)as they may deem fit.

63.

64. The Board may, from time to lime. entrust to ElOdconfeiruiPorl the"'anaging Clirectorrorr
time beirv;_;, such ot the POINel'SElxerclElsb{e.....tUwf1..a.eA t!1O!'i

think ,,'Hi may OTTaf :SUI;n iP0111\lefStor
purposes and upon SUl_n tel1'ns~anclcc~ditiolnsan
and they may
substitution for, all or any of the powers of
time, revoke, withdraw, alter or vary all or <11'\'11 "" o>,'u
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CHAIRMAN
65.



Names, Addresses, Descriptions and Signature of the Subscribers
Occupations of the Subscribers

USHASURESH Sd/-
W/o Sri Suresh Krishna Usha Suresh
79, Poes Garden
Madras 600 086.
HOUSE-WIFE

PREETHISURESH(Age19 years) Sd/-
D/o Sri Suresh Krishna Preethi Suresh
79, Poes Garden
Madras 600 086.
INVESTOR

Witness to the above signatures
and address and occupation:

S.MANOHAR RAU
S/o. Sri. S.M.Krishna Rao
970, 41 st Street,
Madras 600 080

Dated this Ninth day of January 1985 Service




